


SHAILESH MANEK
B.Com. (Hons), Grad. C.w.A., F.C.A.
Cell: +91 9322226311

MITTUL B. DALAL
B.Com. F.C.A.
Cell: +91 8097374277

MANEK (9 AC,C,OCIATEC, Offi. # 2618 5110
# 31585697

shailesh.manek@gmail.com
shailesh@camanek.com

www.camanek.comCHARTERED ACCOUNTANTS
102, 1st Floor, 47 Avenue, Prarthana Samaj Road, Vile Parle (East), Mumbai - 400057.

Independent Auditor's Review Report on the unaudited quarter ended consolidated
financial results And Year To Date Results of M/S, NGLFine-Chem Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (As Amended)

To the Iloard of Directors of M/S, NGLFine-them Limited,

1. We have reviewed the arrurnpanying Statement of Consolidated Unaudit~rl
Financial Results of MIS, NGL Pine-Cham Limited ("the Parent") rmd its
subsidiary MIS. Macrotech Polychem Private Limited (the Parent and its
subsidiary together referred to as "the Group", and its share of the net profit/loss)
after tax and total comprehensive income/loss of its associates and joint ventures

--------fAr-t-he-~1;1-artElr1.l-nri-ninp-mnnth<jen-d~-d-DlICel11DOl' 3-1,aUJf!jUna the year to date
results for the period from 1st April 2025 to 31st December, 202S C't}le
Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 uf the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors and has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities And
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation 2015. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of company personnel,
applying analytical and other review procedures applied to financial data. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be
identified in an audit and accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the result of MIS. Macrotech Polychem Private Limited,
its wholly owned SUbsidiary.

5. Based on our review conducted and procedures performed as stated in paragraph
3 above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

MUMBAI
Dated: 03rd February, 2026.

For MANEK & ASSOCIATES
Chartered Accountants

Firm's Registration No.:126679W

r--00~
(MITTUL DALAL)

Partner
Membership Number:172676
UDIN:26172676EJVXTC2079

Y:IDataIFY 2019-2020 and other previous yearslNGLlLimited reviewlUMITED REVIEW DECEMBER -2025IFINALI NGL-C3-Conso-Limited
Review-Dec 2025
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results And
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations And Disclosure Requirements) Regulations, 2015 (As Amended)

To The Board of Directors of MjS.NGL Fine-Chern Limited

1. We have reviewed the accompanying statement of Unaudited Financial results of
MjS.NGL Fine-Chern Limited ("the Company") for the quarter and nine months ended
December 31, 2025 I and the year to d.ue results fur the period rrom lUt April 2U2S
to31st December, 2025 attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI [Listing Obligations and Disclosures
Requirement) Regulation, 2015, as amended (the" Listing Regulations").

2. This statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34, ("IND AS 34") tt Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Securities And Exchange Board ofIndia (Listing
Obligations and Disclosure Requirements) Regulation 2015. Our responsibility is to
issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of company personnel, applying analytical and other review procedures
applied to financial data. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Financial results
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard ("IND AS") specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which, it is to be disclosed, or that it contains any material misstatement.

MUMBAI
Dated: 03rd February, 2026.

For MANEKAND ASSOCIATES
Chartered Accountants
Firm's Registration No.:126679W

(MITTUL DALAL)
Partner

Membership Number:172676
UDIN: 26172676KRHGIS9527
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