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SCRUTINIZER'S REPORT

To,
The Chairman,
NGL FINE.CHEM LIMITED
301, E-Square, Subhash Road,

Vile Parle East,
Mumbai- 400057

Dear Sir,

Sub: Scrutinizer's Report on Postal Ballot conducted through Electronic Voting SYstem as

per Section 108 and Section 110 of the Companies Act. 2013 read with Rule 20 and

Rule 22 of Companies (Management and Administration) Rules, 2014.

NGL FINE-CHEM LIMITED ("the Company") vide, resolution passed by its Board of Directors at

their meeting hetd on Mondiy, 18th March 2024,appointed Mr. Hemant Shetye (Membership No.

FCS ZBZT and COP No. 1483), Designated Partner, HSPN & Associates LLP, Practicing Company

Secretary, Mumbai as the Scrutinizer to ensure that the process of Postal Ballot is conducted in

the manner prescribed under Section 108 and Section 110 of the Companies Act, 2013 ["the Act")

read with Rule Z0 and Rule 22 of Companies (Management and Administration) Rules, 2014 [as

amended).

As required under Section 110 of the Act read with Rule 22 of the Rules of Chapter VII,

read with MCA General Circular No.7412020 dated April 8, 2020, Circular No. L7 /2020
dated April 13, 2020, Circular No.22/2020 dated )une 15, 2020, Circular No.33/2020

dated September 28,2020, Circular No. 39/2020 dated December 37,2020, Circular No.

lO/2021, dated June 23,2027,Circular No.2012021 dated December 8,202'J, and Circular

No. 03/2022 dated 5n May, 2022 tL/2022 dated December 28,2022 and09/2023 dated

September ZS, 2023 respectively issued by the Ministry of Corporate Affairs ('MCA")

['t'..ui, collectively referred to as MCA Circulars"), the Company has sent the Postal

Ballot Notice dated 1gm March, 2024 and, Explanatory Statement under Section 102 of the

Companies Act, Z0t3by email only to members who have registered their e-mail address

with the CompanY/ DePositories.

As per the MCA Circulars, physical copies of the Notice, postal ballot forms and pre-paid business

neily Envelopes *u." noi dispatched to the members for this Postal Ballot. Accordingly, the

communication for the assent or dissent of the Members took place through remote e-voting

system only.

The Company has published an advertisement on Wednesday 2gtt' March, 2024 in Free Press

)ournal, an English-Newspaper and in Navshakti, Marathi newspaper regarding completion of

dispatch of Noiice of postal 
-nallot 

on Tuesday, 19th March ,2024 and also specifying therein the

matters prescribed in the rules with regard to e-voting'
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Companyhadissue.dacorrigendumdated26tt,March,2o2+tothenoticeofPostalBallot
informing the shareriota.r, oitt. Co*p"n, 'egardingtyp",t;;;;ken 

place'in mentioning the

resorution as an orainary Resolutiol,lr-,f ""f?p*itint*l';i;; 
il;i; in theAnnexure - date

of first appointmeni^"rit,. Board ,, ,".i,t:"i"* isth l:tt*t' ;;;; inst"ad of t'th March'

zoz4.Thesaia corrigJnau* *r, intim.atea t-o'gijl,;,,.aa,n,"iiri"r' slorrr Exchange Limited on

26th March, zoz+ ana';iJilili;ded on the website of the company'

The company has appointed centrar Depository servicSllr1dia) Limited ('cpsL_'] for faciritating

e_Voting to enabre int"r.*i.r, io .r*'it,.i. rL,., .t..troni.r]iv Gr.r.inieferred to as "Remote

e-Voting")'

Members whose names appeared on the Register of Mgllers / List of Beneficial owners as on

the cr o s e or uusi n e s s ; ;;; o n F ri dav, r;'l;,,?i! i; i i ****i::m X ffi :'ffJ:l#';l;

#: g ithu *,H, ::.1*, I' il"H ;; Jji: ? 

".," 

lTI',, i ffi i; 0 0 p m ) r sr

Thereafter, the votes cast by the members under the Remote e-voting r19*!y were unblocked

and downro"u.o **,n. .-'roiing *.i.ii. t,,,ps://www.e"*i.ei"aL.lo"rl 
in rhe presence of two

witnesses wt'o *ere not in employment of the Company'

The votes received erectronica,y T?* members t*l rhursday' 1B*- April' 20-24 [5'00 p'm') Isr

being the last ara.l.i",rr* fixed by it."c"*ptny for po'ttt ballot were considered for my

scru,ny. rn vlew Liin. same, tne summa;;R;;;" t-tJting confirmations received is given

below:

Resorution No. 1: Special Business - speciar Resolution

1. APPointment of Mr . Dhananiay Mungale IDIN:00007563) as an Independent Director'

Votes against the
Resolution

of theVotes in favor
Resolution

Invalid
votes
Nos.

[vi)total
number
of valid
votes
(Favor and
Against) (v

=iv I
(ii+iv)*

AsaYo of

100

Nos.
(iv)

As a o/o

total
number of
valid votes
(Favor and
Against)(iii
=ii / [ii+iv)
*100)

ofNos.
(ii)

00.0123799.9927s23tr

f DIN:00007563) as an

independent Director'
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Mr. Dhananiay Mungale being interested in above resolution has abstained from voting'

Note: Decimals up to 2 digits have been considered'

Thanking You,
For HSPN & Associates LLP

Date: 18tt' April, 2024'
Place: Mumbai
ICSI UDIN: F002827F000178288
Peer Review No: 250712022

Mr. ShetYe

Designated Partner
FCS No. -2827

COP No. -1483
Witness

1. Mr.:Kunal SakPal
206,2nd FIoor,
Tantia Iogani Industrial Estate'

J.n. soiicha Marg, Opp' Lodha !1:91-ut'
Lo*.. Parel East, Mumbai - 400011'

2.Mr,:SuYash Chalke
206,2"d FIoor,
Tantia Jogani Industrial Estate,

I.n. soiicha Marg, OPP' Lodha !I::lyt'
io*". Parel East, Mumbai - 400011'
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