€Y NGL Fine-Chem Limited

Regd. Office : 301, E - Square, Subhash Road, Vile Parle East, Mumbai 400057, Maharashtra, INDIA
Tel.: (+91 22) 26636450 Fax : 26108030 Email : info@nglfinechem.com CIN : L24110MH1981PLC025884, Website : www.nglfinechem.com

November 14, 2019

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Sub: Qutcome of the Board Meeting Dated 14t» November, 2019.
Scrip Code: 524774

Dear Sir,

This is to inform you that the Third Meeting of the Board of Directors of NGL Fine-Chem
Limited for the financial year 2019-2020 held at the registered office of the Company on
Thursday, November 14, 2019 at 6.30 p.m and concluded at 8.00 p.m approved the
following:

Approved Unaudited Standalone & Consolidated Financial Results for the quarter and half year
ended 30th September, 2019 along with cash flow statement and statement of Assets and
Liabilities pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015.

We further enclose herewith the Limited Review Report on Standalone and Consolidated
Financial Results issued by the Statutory Auditors of the Company.

The aforesaid results are also being disseminated on Company's website at
www.nglfinechem.com.

Kindly take the same on your record and acknowledge receipt of the same.

Thanking You,

Pallavi Pednekar
Company Secretary/ Compliance Officer
Membership No: A33498
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SHAILESH MANEK
B8.Com.{Hons), Grad. CW.A. F.CA.

Review report to
The Board of Directors,
-Che imited

We have reviewed the accompanying statement of unaudited financial results of
M/s.NGL Fine-Chem Limited for the period ended September 30, 2019.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issuc a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primartly to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For MANEK & ASSOCIATES
_ Chartered Accountants

S\ Firm’s Registration No.:126679W
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MUMBAI L Proprietor

Dated: 14T November 2019 o Membership Number:034925
UDIN: 19034925AAAAIA6323
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3, Shanti Kunj, 17, Prarthana Samaj Road, Vile Parle (East), Mumbai - 400 057.

SHAILESH MANEK
B.Com.{Hons}, Grad. CW.A, F.C A.

Independent Auditor's Review Report

To,

The Board of Directors,
M /s.NGL. Fine-Chem Limited

1.

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of M/s.NGL Fine-Chem Limited (“the Parent”) and its
subsidiary M/s.Macrotech Polychem Private Limited (the Parent and its
subsidiary together referred to as “the Group”, and its share of the net
profit/loss) after tax and total comprehensive income/loss of its associates and
joint ventures for the quarter ended 30t September 2019 and for the period
from 01t July 2019 to 30" September 2019 (“the Statement”}), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended September 2018 and the corresponding period
from 1% july 2018 to 30" September 2018, as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been
subjected to review.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.



MANEK & ASSOCIATES

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable,

4. The Statement includes the result of M/s.Macrotech Polychem Private Limited,
its wholly owned subsidiary.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terins of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For MANEK & ASSOCIATES
Chartered Accountants
, Firm’s Registration N0.:126679W

=N

*/ (SHAILESH MANEK)

MUMBAI X L Proprietor '

Dated : 147" November 2019 - Membership Number:034925
UDIN: 19034925AAAAIC3647
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